
Carbo-Oxygcn Co.
Tbts .omp*ny manufactur«» and

..llt **.«« u__d for cuftttng ai.d
w»!-ln* metalB They hav. had a
taoat «uec.«ssful p»_t record. Amonj
<rS_toin_ra ar_ many of th. lar_r*at
Steel companlsa and Railroada.
pnaalbnittea of larfe future protita,
Di-tdanda t_eln« paid qwartwrly on
pr. f-rred Stock. K.;e*U.nt managa-
jji.nt. Par Valua of stock JS.OO.
Wa ztt»t th* 8% Preferr«d Stock.

Price $44.7 *_ p«r »__._.

Witk l»©_o. of SO' C_m__on Stock.
lat -* «'.« won tmS _v ..«»_» of tkgi^(.._t(t(I I'ompflKK, C:'.u/.i' ; /.'. ,,,.,

Farson,Son&Co.
Jlfmbcrs Xew Tork ftock Excfe. t

115 Broadway, New York

fl»_r_ri-'
E.W. Wagner &.«.

JF. r ."*_«¦* fir _Mfa
?T r _._»! \l __

_«-!«_< S3 N«w St., New York

Curb Keactionary
In Quiet Trading;
Some Liquidation

Evening of Accounts in Half
Day Sc*.->ion Brirujsj a

Weaker Tone; Frartional
Declincs Are Recorded

lack of support caused small declines
in the short session of the Curb Mar-
_?t yesterday, as traders sought to even
sc.o_r.ts over the week-end. There
__s some liquidation, which gave the
market an easier trend.
Although oils were under attack on

the Stock Exchange, there appeared to
be little pressure on this group out¬
side. Carib Syndicate and Interna¬
tional Petroleum wore lower, however,
but Sinims and Maracaibo held steady.
Glen Alden Coal sagged to 41 and Tn-

tercontinental Rubber broke 1*. to S*_.United Retail Candy dropped to 7.
Industrials

S_i*i. Open. High. Low. Laat.
SOC »A_me Coal... 1*. 1 % 1 % n_
JOO »A_n Prod Ex 2 «

500 'Ara Refrig... 1% 1% 1% 11, I
I.;. *Aqua Ei 11 Co 10% 30% _o% 10%100 Auto Fuel S.. 40 4f> 40 40
42*C_raoas Sur. 26% 26% 26% 26%50 'C.IlUlold pf..l02 102 102 10°
lOO'C&E ill pf w i 29% 29% 29% 29 4.500'Cieve Auto... 32 82 30 30
1.6 »Cor_ with Fin 38 40 38 40
SlOO'Emp Food Pr 10*4 11 10% 11
100'Farrell Coal. 15 15 15 15
lM*GIen Alden C'43% 41 % 41 41
...'Goldwyn Pict 3% 3% 3% - _t_:!00'3nt Oul Co pf 8 S 8 8
1.09'in: Rubber.. 1<T 10 8% 8%'iio.'Lir.coin M Cl 18 18 18 ig
_.f>.\ T Trans... 18 18 18 18
:00 Pert'ec Tire... % % % ti
500 So Coal I.. 4% 4% 4i_ .u
...'Stand Tob... 61% 52 .1 52
500 'Slanwood R. % 84 % a;
3.00'Swts Co of A 2% *% 2% 2%
100'Tob Prod Ex 6 6 61'
700 Un Proflt Sh. 1% 114 1% ju
.00'Un R St Can. 7% 7% 7 7
"jM»U S Pistrib. 24% 24% 24% 24141M0-US Steamship % % % >*>

S Ship Cor % -* 1; 1.

Wnrtllya lst Pf tgfi i.I_ »5% 1B«
Standard Oils

**»_ Open. High. Low. Last....0 ?Anglo-Am OU l?i_ 18 17__ '8
30»So Penn Oil, 200 200 200-00 »S O of Ind.. 70 Vt 70 70 ti10'Vacuum Oil. .. 285 2S5 285

Other Oils
_-___.?Am a. ^. °P««-High. Low. Last.

iv'; _'_IU Pctr Ga»- 5-* 5ti 5H 5%IW*0 .Boone 0.1 Ti i 7*

B*0.Carib 8ynd... T14 7^! 6% 71
I 8 B T SU 25% 2«

*
25 £ 28i00*CoI Emerald. lt H_ 1 »t n.

-4(0 .Denny Oi! ... 1. 14 jl j,IOOO'BUj Ba-tn P. 7'. 74 7% 7%1000 Mo rt3. % 2 4 '2
ftO'EmertchOC. 3 3 3 3

..'?ine.rs Pst. s-i % % 6i
MOOFedenU Oi! 1% .. _^ 15i600*Granada Oil.. 5 5^ 5 5Vi600 .Uuff-Gil O c. 12 12 12 125700 »Hudson Oil.. % Tt, T"L JL
UCT .Internat Pet. 144 14U 14^ 14^__W.4-M_n.tt O C. 9 9 8% _53500 Mexico Oil ... 1% 1% 114 1 a_50 J.ex-Panueo O 1<_ 3% 1% isi
300 'Mountain Pr. 9 ._ 9 ii 914 914
-CO'Xoco Pot_ 6% 7>4 6. .'...
»M Mo pt . 4 4^4 4 4i_-OO'Prod A. Ref.. 4__ 4H 4 4
.00'Ryan Cons... 6 6>. 6 6U

Salt Crk new llt. n^ m_ ui.;,
1300'Slmms Pet ..8 8 s. 8 8'-_lOOOSkelly Oi! - 4»i 4»_ 4H 4 .10300 'Texon O & L \ -t il ^_400*t'ntd Royalty 2 >. 2'i «'" 2'XMo *T."n Texas Pet :. '4 A 14660'Victoria Oi).. % 1 tt l'
100'.Vh Eagl. O. 18 16 .6 16

Mining
8*1*8- Open. Hiph. Low. Last.

.»s_.a-E C 11 % % % _j
"i Mtnes... 1?» 1% 1% l»i

1000'fAriz Pat Min 51 53 53 62'
1200 r'Beich I> (a p) 2'_ ;; 2 2'.

-loh L Ia p) 3 2 2V_mfttBooth ..... 3 :;t_ 8 1212000 «Bo..t i_ Mont .9 6:! 59 63
aledonla 10 10 8U 9%S.OO'Caridelaria S. 41 41 40 412300 '-i-'-ashboy - £4 51_, 4 53300 'Cortea Silver 74 78 73 76

.__SSM_-n. 9 °-; _i* _1Ti ^s 1%IMODiv Ext (pros) 2s 29 27 28.000 Emma Siiver.. lt_ 134 iu 1 v_J8_0u 'Eureka Cr M 60 60 57 58
1_00 '+Eur. ka Holly 1% 1% 1% 1 %7i,00'+Gold Zone D 15 15»_ 14 152^00 'tooldfi ld Con. 6 7 6 73200 'tOoldfteid Dev. 1 ^_ 2 1%5.00 'Goldfi.ld Flo. 31 32 30 313,.n., *THarmill DM 10 11 10 11

ecla Min- 3% 3% 3fJ 3%
:.'": r,Jim Bu,-!er-- 8 9 8 9
..OHJurnbo Ext.. 6 5 43. 51700'tKewanas ... 2tfc 2% ik S»iWWO'+Knoj Div... 18 19 18 -18'2i0O»L.,n. St C M. 3,. 3^4 3»_ 33ATOOO'+MacN C M.. 8 8 8MOS'tMacNam M. 15 16 15K..0 *;Marsh Min. 6 T_S I.00'Moth C old). 5V4 5>-4 514JM0«Nat Tin Cor. +3. 1^ 41 1IWO'Nev Ophir... 25 K 25 25,__>? ^'Pi-sing Min. 4% 4% 4H 4%W'JUph S M C n. 15 15 15 151000 Pn nee Cort... H % s_ ^»M'R.d Hills Fl. 2 2 2 8..?_5.:1£ Cf-"«K'!--- 9' 10 9 10S3ShV2S iS JS i. iS2i00»+SiIver Pick.. 5 5 45.00'So Am G _t P 5'.. 5U| 5i_ 6%

¦and Sil Ld. A ,£ 2 2^9'tSuec.ss Min. 2 3' 3 32.00V.uth DiV. 1 2 ! lt_*«0'TaUapooaa S. A A A **_l__Ion Belmont l'I 1 t IA 114-.?.lT,Jn"rah Div. 1* !.* l2 l3*.»Tonopah Ext.. n_ 3 >. 1^ i»_
¦l'M 3 a Eastern... 2',_ 2A 2« 2A
t_____XJ s ,;un m. 2 2 g a4_+llVlc U <ap) 3 2^" 2

J
3,___tw,'st En«i c. n 41 u i*

_-___^,h Ca^ M. 6 7 « 7^WWiibert Min.. 3 ;; i_ 3 3%"S 'Yukon U A, . 3 1 t
Bonds

1''"a .0,a° omitted). Open. High. laow. Last.'.' A, Pack.rs 6s.. *0% 41 40\ 43
Am Ag Ch 7'*,s !".'.'« »3U 9;i>4 9314^ A T & T fig .__. g. | ._ ;(,;.8 gg^g *do 3924 . 96 .:>>. !< 1'. 94%3 Anacon Cop 7a. 92i,-_ 027. 92 __ .2*1» Ang-Am O 7>_s 99i-i 98Vj 99,% 99H

"ur 7s - 93% 93*4 93%, 93-%
;s 8t 7s '36. 93% 93% 93% 93%

____,_" N'tl Ry 7S.100V, 100% 100% 100%__«£"< * E III 5b. 6»%_i59?4 69%1'..,."¦"' Q*" Vm .100 >^00% 3 00 100
T.k ' Su'e «%»-.ioi 101 101 101J'Cons T._- 7s w i 95% 96 95 96
5 C.°? Ex A 8e '25 99?. >».% 99% 99%* *do Ss 1924... 99% 93% 99% 99%-'Oa! Klg Oil 7b.. 93 93 93 83
..^oodrlch "a '25. 89% 89% tt i 89%3 (,u Trk «%¦ n. 93% 9.:% 9:;
* "golf Oil 7h. 95% 9S% 96% 96%H.inz 7s 1930. :<h .. . >\n,'»*Hu.-:,i,io oil 7s. %J% >S% 88

unecott C 7s. 90% 90% 99% 99%*
^ M Gs '21. 95% 9S% 95%NH & H ta. 68

*
68 68

,.'.)_... C Ga. '22 '.'. 97% 87%
¦:a R 7s 1-yr 99% 99% '_ 99%J !.<. tieca Us. ...

We.t Tel 7* 98 ', 8»% I M'
'*SON V 7_ '26.1.1!'. [«_t _, l«l Vi 194%
J 'do 7s 1929..103% 101% 103% 301%*do 7s 1930... 102% 102% 102% 102%il. *'!" "» 1-3I...103V* 103% __t3% 10:!%«-?ari Oi) 7h >-r. 96% 9 5',.. 9..'
.Switrif 7s ".'5 91% 93% 13% ":%|_*>»1__lOov 5Vss. 83% 13 »3% s;-.''Tex C 7% not. B g r'" >a

7*0 B of Bra_ 8».l. 300
jVa.uuiu OU 7»..lfi. 100 99 >, !''.%
- W-.-.. _j],,,. ¦;_. .,h'. 98% 98 _4 93%

16
6%

.U_i__ ted. r_s«ii* cents a abare.

Trend Laekiiig
In Irregular
Stock Market

Several issues Depressed
by Those Seeking Lower
Prices, but Certain Rails
Show a Sharp Advance
U was quite plain from the action

of the stock market during yesterday'sha]f session that sentiment was still
in a state of flux and that the trading
elemcnt was no more disposcd to take
up a definite position than on pre-
ceding days of the*week. The ftuctua-
tions of speculative security prices
were irregular and the movement
lacked the unifoTmity neeessary to give
tho market a real trend. Many indus-
trials closed lower, others rallied and
recovered part of the ground lost on
Friday, while certain of the rails rose
in striking fashion on the lightest kind
of buying.
As the market opened it was evident

that the professionals who were in
control were bent upon pushing their
advantage further on the short side,
and it did not take them long to force
sharp recessions in stocks, which have
been affected by adverse dividend
action and rumors, notably Cuba Cane
Sugar preferred, which receded another
41-* points, Punto Alegre Sugar off
4% and General Asphalt off 2%. On
the other hand, Chandler Motors, Mid¬
dle States Oil, Pierce Oil preferred and
American Woolen were industrials
which exhibited strong rallying ten-
dencies. and came back in a manner
that was duggestive of an overaold
condition.
The sensational strength displayed

by Louisville & Nashville and Atlantic
Coast Line, two old line seasoned divi¬
dend payers, stood out as one of the
interesting points in the brief session.
The advance of 4"g points net in Louis¬
ville & Nashville occurred on deal¬
ings in this stock involving less than
1,000 shares, while in the case of At¬
lantic Coast Line the purchase of 300
share3 sufficed to lift the price 9
points. The Street had no explanation
for the signal improvement in these
two issues, although it talked about a

consolidatjon of the properties.
In the foreign excftanges rates on

London came under pressure again and
sterling sight drafts sold off more than
a cent in the pound, getting back to
the low level reached last week, when
the German Treasury was arranging
payment of the $35,733,000 reparltions
installment due in New York. Bankers
suggested yesterday the possibility
that Germany is transferring fresh
funds from the other side through
London, to replenish American bal-
ances, which were well night exhausted
in the payment made a week ago.
The New York Clearing House banks

improved their position last week, the
statement as of the close of business
yesterday revealing a reduction of
$37,827,000 in loans and discounts,
while net demand deposits increased
$81,538,000. Surplus reserves increased
$13,293,360 to $25,094,590.

The Dollar in Foreign Exchange
Foreign exchange rates on principal

European centers continued downward
yesterday, sterling declining to $3.84%,
slightly below the level at which trad-
ing started the week Tuesday. Other
rates followed the lead of sterling as
a rule.
The week's fiuctuations were marked

by a steady rise until Thursday, when
the resumption, of accumulation of
dollars in London caused a reaction.
Sterling was exceptionally weak Mon¬
day during the holiday, illustrating
the dependenee of European markets
upon buying power here, the decline
that day setting a new low for the
reactionary movement at $3.84*4 in
London.

Central European and Scandmavian
exchanges moved within narrower

boundaries and held fairly steady
throughout the week, although Polish
marks set a new low at 9l.is to the
dollar. , 1
South American and Far Eastern

rates were "irregular to some extent,
although Chinese exchange was firmer
as the result of an exected increase m

the price of silver.
Ii you calculate the cost of the dol¬

lar in terms of foreign money or cur¬

rent exchange values.that is, rf you
were buying a dollar with pounds,
marks or francs.its value at the close
of last week, compared with a year

jago, follows: Year
Yesterday. ago.

fln English money.tt|| 51-22
In French money.f#° »¦»*

In Dutch money.J-. !¦«'
In Swiss money. i.. *-*°

In Italian money.-» 124tin Swedish money. j-i* >¦»

,fn Sanish money. I-46 l-w

.. ¦¦.bihtiM (mv 14.86 a soverelun)GREAT BRITAIN ^pa.^ prev!oua Year
day. day. aco.'
Tft 4 S S.8C=h 3.90 ViPemand. t'tlu 8.87% 3.91

D«»?fd. jg}* 8.85% 7.70

BELGli-M-(par lV.3 cents a, franc,
Pamand. jj-Jj* » ° g^ 802

S^TZERfcAND (par 1M centsa traao^
gsa^-::-::-::r.«:S ^:« %.u

ITALY (par 19.3 cents a llra)
f> gg

rl^a -'.:::: 5:12% IU% ..».»

S^d -:::::!tw &8 a«:.
GHRMANY (par 33.8 cent, a martt)

AUSTRIA (par 20.3 cents a crown)
?g

i?fma.nd. ;"% :^4% :so
NOHWAT (par 36.S ont- a crown)

.£«»?*.lli iS:8 »?:«
SWEDEN (par 3,6.8 cen'.e u ctm)

^ ^Demand .....S 2,-2| 21;70
PBJNMARK'(par 26.8 cents a crown)

SSK?*. ::.::: ::i':«« it:?o irso

IM.KTl'GAb (par 108.05 cents an eseudo)
Ormund ..10.25 10.25 r>7.1»
,';,i;« ::.:::. 10.60 10.00 37.44

ORBBCS) (par 19.8 crnta a draehma»

,. j..,.s . S.07 8.16 11.5o
'¦¦ N'D (par 23.8 cent* a mark>

.;t"d .:.::: :?o* &. :B
CZBCHO-8W)VAKlA (par 20.S cerUa a

'eroZn,i 1 4« II ^.40

Jl
,.,-,¦,,. . 1.47 1.488,
IO-SI.AVIA fpar L'0.3 cents a_i-rown)

.VRtKi

r.«8 11na . i." ':. "',0

riN*l>AKD (par 19.3 cents a mark)
i >.'uiaml .2*06 «.««

Cablea . L"- -"- "'""

FAR EAST
'.iHNA (Shanghai par 106.39 oonts a^tael)

rnand _66.50 68.60 U2.O0!,;;;"¦ :.::::.«.oo «7.oo iTj.5o
CHINA (Hongkong, par unBetptU<ci)
Pemaad...O-^O *»-B,> si'u0

Transactions Yesterday in Listed Stocks
Summary of Slock Exchange Dca.i_i««.

(Cottyris-hf. Iftj-, NVw Tork Tribune Inc.V
9TOCK!.

Ycstcrotv.
Rnllraad stocks . 41.1C0
Other ntncks . 294.800
All stocks . 335.. .0

s. _rovernm.nl bond
Railroad ___ds
Other bonds
AH bonds .

Vcst-rdoy.
sa., <¦.._..:.

5.412,000

I>ay Year January 1 to date.
before. neo. 1921. 1920. 1919,
69,900 77,500 16.991,900 29.971.300 33,863,500
569,900 227,400 59,701,500 88,509,900 32.991,100
639.800 304,900 76.693.400 118,181,200 1 16 664,600

BONDS January 1 to daie.
Oay before. Yenr n:j->. 1921- 1920
17,816,000 ?_,.__.. 00 _.3_7,6^,3,000 $1,206,412,000
1,|_6,CO0 1.041.00: 203,981,000 243.069,000
2,8DG,C00 2,128.000 243,516.000 293,514.000
12,098,000 9,132,000 1,255.125,000 1,742,9" 6,000

niffh.
1921.

11 2

55%
391 4
83
65i_,
51
65' _.

£8

133^
573..,
.3:4
6_'2
91' 214"
44»4
8.
31%
91

107%
88

108" -

%
1X93,4
327%
82%
43%
35' 2

1C7I. 2

84%
89
76 v

23.4
94''4
42%
6_

107' :,
147^
72! 2
153/4
49%
79
7'/_

43'4
321/2
86
65%
207'8
31
46%
71
34%
67%
123/4
271/4
31Vz
323,4
39%
123-4
63
57
80
21 Vz
5

76'/a
44%
107,2
33...
26
67%
44
2%
43/4
21%
69.4
15%
223/4
83%
19%
20!-j
534
78%

117.i,'2
62 ',2

1383-4
16%
44%
85
79%
16%
48%
60%
80
1634
93
7/8
57
37%
5%

1G
100',_
171/4
633/4
42
671-2
73%
75
17
26
4%
11%
28%
54%
22%
17%
58%

Low. Div.
1921. Rate
% .

38% 4
29% 4
73' .. 7
45% 8
31% -
42 5

18%
8

40'
38' 2 .

28 .

81% 6
6-%
34%
.8'',
28' ;
84
W/A
91
55
95%

112% 12
110
57
33%
24
94
77! 2
77 7
30' 8 10
14% 2%
76% 7
30%
53',, 5
99' 4 8
10%
50 .

10% .
25 .

68/2 7
4'
31% .
23 .

61 10
553/4 .
15% .
23 .

36 .

60% 5
22% .
66% 6
9 -~

1°'/'2 .
19 .

26% 3
27/4 .
0,2 .

56/2 6
27 7
65 7
17% .
1 .

65 4
25% 2
63/4 8
18% 2
12% .
40 .

23 ..

%-
1 .

10% 1
52 5
11% .
17 .

43 8
11% .
15% .
1% .
40% .
90 5
54 6
120% 8
10 1
34/4 **.

72 7
65Vz 7
8% 2
26% .
54 4
59% .
11% 1
85% 7
5% .6
42% 5
29% .
3% .
10% .
81 5
12% .
46% 6
30
54% 7
40% .
70% 6
13% .
13% .
3% .
4 --

18% .
35% 4
16 ..

8% .
45%

Salen.
Aluska Gold Mines. 200
Allied Chemical 700
Allis-Chulmcrs . 600

do pf. 200
Amer Agr Chemical. 1900
Amer Beet Sutrar. 400
Amer B.s.h _._«¦_ 300
Am.rleari Can 3600
do p_ 200

_tner Cotton Oil.... 300
Amer mdc i. «o
do rf. 500

Ara.r int Corp.\ 46Q0
Amer Linseed . 100
Amer Locomotive. 400
Amer Ship Com.. 600
Amer Smelting . 700

do pf.' 200
Amer Steel Fdry_ 2300

do pf. ., . 100
American Surtar .... 9600

Uo pf. . 600
Amer S.r.a!r:i Tob.. 14C0
Amer Tel & Tel. 1900

do rijrht¦;. 890
Amer Tobacco 1CO0

do B . 600
Amer Woolen. 1900
Anaronda . 6700
As_o Dry Goods. 300
Associated Oil. 2C0
A»ch. Top & San Fe. 900
Atlan Coast Line.... 500
Atl, Gulf & W I_ 2400
Atlantic Petrol . 100
R.aldwin Locomotive.. 23600
Baltimore & Ohio.... 14C0
Bethlehem Steel. 1600
do 8% pf. 200

Bklyn Kapid Transit 400
Bklyn L'nion (ia...... 200
Butte & Sup Copper. 200
California Petrolcum. 7600

do pf . 1200
Callahan Lead & Z. 1900
Central Leather .... 1400
Cerro de Pasco. 200
Chandler Motors .. 4100
Chcsapeake & Ohio. . 700
Chic Great West pf.. 400
Chic, MU & St PauL 600

do pf . 500
Chic & Northwestern 200
Chic, R I & Pac_ 2400

do 6% pf_. 200
Chile Copper. 400
Chino Consol Copper. 2600
Coca-Cola . 1200
Colorado Fuel & Iron 1C0
Co'orado & Southern 100
Col Graphophone ... 1900
Columbia Gas & Elec 609
Consol Cigars _.. 300

do pf . 100
Consolidatcd Textile.. 400
Continental Candy .. 300
Corn Products . 8900
Cosden & Co. 7900
Crucible Steel . 6400
Cuban-Amer Sujrar . 2700
Cuba Cane Sug-ar.... 4100

do pf . 6400
Davidson Chemical 100
Denv & Rio Grande. 200

do pf . 500
Dome Mines. 800
Endicott-Johnson ....' 4900
Erie . 600

do 1st pf. 15C0
Famous Players . 5600
Fisk Rubber Tire_ 1400
Freeport Texas . 400
Gaston Williams ... 500
General Asphalt _ 24100

do pf . 200
General Cigar. 300
General Electric Co. 300
General Motors . 6900
Goodrich, B F. 2400

do pf. 100
Great Northern pf. 500
Guantanamo Suprar 200
Gulf States Steel.... 100
Hask & Bark Car Co 200
Houston Oil_ 700
Hupp Motors. 400
Illinois Central'. 400
Indiahoma . 500
Inter Agricul pf. . 200
Inspiration Copper 1200
Interbor Con Corp .. 500

do pf . 500
Inter Harvester . 2400
Inter Mer Marine_ 400

do pf. 1200
Inter Motor Truck.. 200

do 2d pf.. 100
Inter Paper . 3600
do pf stpd. 100

Inter Nickci . 600
Invincible Oil . 5400
Island Oif. 2400
Jewel Tea . 200
Kansas City South.. 500
Kelly-Sprinsficld .... 3700
Kennecott Copper 2400
Keyslone Tire . 400
Lackawanna Steel 1800

Open. Close.

% 42%
Vz 65
% 33%
% 66
% 11%
% 24%
% 26%

1 29
% 37

% 13%
1% 20

74 '^/4
% 15%

Record of Stock and Bond Averaged
(Copyright, 19.1. New York Tribune Inc.)

Yester-
day.

Railroad stocks. 63.40
InHiL'lrial stocks. 72.07
Stock- . 68.60

i.ailroatl bonds. 72..£
Industrial hond«. 82.2^
I'lilily bond.. 73.28
llond.a . 76.45

STOCKS
I»Sl V

before,
62.90
71.80

Year
ago.
62.40
91.97
80.14

Range Jan. 1 to
date.

Range fall
year 1920.

68.24
BONDS

72 IB 65.01
82.21 83,72
73.2!) 69.70
76.40 75.03

High.
66.60
79.13
74.12

76,23
84.53
73.70
78.41

Low.
59.25
71.70
67. C6

82,06
70.13
76.31

High.
73.80
110.30
92.05

76.97
91.45
74.5_
81.7'

Low.
58.60
C7.67
64.30

81.30
67.44'
73.94

Sales. <
Lee Rubber & Tire.. 600
Lehigh Valley 400
Loew's, Inc . 5100
Loft Candy . 100
L_.ri.U_rd, p . 200 1
Louis & Nashville... 1900 1
Manati Sugar. 200
Mar St Rway. 200

do prior pf. 500
Marlin Oil . 200
Maxweil Motor ... 400
Mexican Petrol 216.0
Miami Consol Cop... 200
Middle State.. Oil. 9600
Midval. Steel. 1100
Mo, Kan & Texas. 600
Missouri Pacitic .... 800

do pf. 600
Nash & Chatt. 100
National Arm. 100
Nat Con & Cable.... 200
Nat Enam & Stamp. 300
Nevada f'on Cop. 300
New York Central... 1100
New York Dock. 600
N Y, N H & Hart. 1400
Norf & Western. 400
Norihern Pacific 2700
Nova Scotia Steel. 200
Okla Prod & Ref_ 1100
OtLs Elevator. 200
Owens Bottl Much 200
Pae Development.... 200
Pac Gas & Elec. 200
Pacific Oi! . 16100
Pan-Amer Petrol 2600
do B . 400

Pennsylvania R R... 1900
Pere Marquette . 900
do pf . 100

Philadelphia Co _ 200
Phillips Petroleurn .. 400
Pierce-Arrow . 4100
do pf . 300

Pierce OH ., 2400
do pf. 1900

Pittsburgh Coal _ 200
Pitts West Va_ 200
Punta Alegre Sugar. 2600
Pure Oil . 4400
Railway Steel Spring 150
Ray Consol Copper. 400
Reading . 2400
Remington Typewr 600
Rep Iron & Steel.... 1700
Royal Dutch. 4900
Santa Cecilia Su_rar. 400
St Louis & San Fran 500
do pf . 200

St Louis Soothw pf. 200
Saxon Motors . 500
Seaboard Air Line... 200

do pf . 400
Sears Roebuck . 1200
do pf . 200

Shell Trans * Tr... 1600
Sinclair Oil . 25100
Sioss-Sheff Stl & Ir. 100
do pf . 100

Southern Pacific ..,. 4100
Southern Railroad .. 700
do pf . 100

Standard Oil of N J. 1400
do pf . 400

Stewart-Wamer . 500
Stromberg Carburetor 700
Studebaker . 11900
Submarine Boat .... 900
Superior Oil ....... 1600
Tcnn Copper & Chem 900
Texas Company .... 4900
Texas & Pacific. 1100
Tex Pac Coal Oil. 700
Tobacco Products ... 900
Transcon Oil. 2400
Union Oil . 1400
Union Pacific . 2100

do pf . 100
United Alloy Steel... 200
United Drug. 900
United Fruit. 400
U S Food Products. 600
U S Ind Alcohol_ 1500
US Realty & Imp.. 100
United Retail Stores. 3100
United States Rubber 14900

do 1st pf. 200
United States Steel. 19700
do pf . 400

Utah Copper . 1600
Vanadium Corp*.,... 5100
Va-Car Chemical ... 100

do pf . 200
Vivaudou . 100
Wabash . 600

do pf A. 1400
Wells Fargo Express 100
Western Maryland 100.
Western Pacific .... 700
Western Union Tel.. 1400
Wilson Co. 900
Wheel & Lake Erie.. 300

do pf . 200
White Oil .. 2400
White Motors . 200
Willys-Overland . 1900

do pf . 200
Woolworth . 200
Worth Pump & M... 200

% 413/4
95

43_

.8 58%
63%

I 99
% 80
% 107%
Vz 52%

35'-'-.
113%
47%

35%
% 113%
% 48

Cables .60.90 60.00 81.60
JAPAN (par 49.8 cents a yen)
Demand .48.00 4K.00 60.76
Cablea .48.26 48.28 51.00

INDIA (par 48.65 cents a rupee)
Demand .24.87% 25.00 43.25
Cables .25.12% _G 25 4,1 50

STRAITS SETTLEMEXTS (par 56.S cents
a dollar)

Demand .46.23 46.25 45.75
Cables .46.50 46.50 +1;'o0

THE AMERICAS
ARGENTINA (par 42.44 cents a paper peso)Demand .-.31.62% 31.76 42 36
Cables .31,75 33.873. 4_!,50BRAZII, (par 32.45 cents a paper milreii)Demand .18.26 13.26 : 876
Cables .13.37% 13.37% 26.00

PERL' (par JJ4.S6 a pound)
Checks .- 3.8-0 4.7$

ESCUADOR (par 48.60 cents a sucr.)
Checks .- 26.67

CHILE (par 36.5 cents a peso'i
Checks .13.00 11.25 20 50

URL'GUAY (par 103.42 cents a peso)
Checks .69.00 69.00-

VENEZUELA .par 19.3 cents a bollvar)Checks .'.-] 5.38
Canoalian Exrhunj...New York funds In

Montreal, 12% per oant pivmium: Montreal
funds in New York, 11 per cent discount.

Textile Union Conelave
To Discuss 48-Hr. Week

Fight for Adoption of Plan
Throughout Country Will

Begin at Convention
NEW BEDFORD, Mass., June 2..A

fight for the adoption of the forty-
eight-hou week in the textile industry
in states where that rule has not been
adopted is expected soon to be one cf
the main problems before the sixth
annual convention of the American
Federation of Textile Operatives, which
opens here June 22.
The growing movement for employ¬

ment Insurance aiso will be brought to
the attention of the convention, and
some expression of opinion is looked
for on the law recently passed bv the
Massachusetts Legislature permitting
suits against labor unions and other
voluntary associations.
The convention, which will continue

for four davs. originally waa scheduled
io be hold in Biddeford, Me. The Bhift
to this City, which is more e.ntrally
located, was deemed advisaMe, accord¬
ing to leaders, in view of the industrial
depression which has left its imprint
on <the treasuries of the unions.
Upward of 25,000 cotton mill oper¬

atives will be repreaented by approx¬
imately 100 delegates froto Fall Riv<
Lawrenee, Tauton, Sal$m, Adams, East-
hampton asul New Bedford in this
state; Lmvl.ton. Brunswick, Biddeford
and Angusta, Me.; Plainfield, Conn.,
and Philai-elphia. President James
Tansey, of Jr'all River, wtli preside.^

Bid and Asked
Following are tbe closing bid am

ssked quotations of stocks listed on the
Stock Exchange in which there wer.

no transactions yesterday:
Bid. Asked Bid. A3ked.

Adams Exp... -1! 44'.i Tont Ins Co. 82% 63
Ad Rirmely pr 4-'. .'¦" Cru steel pr.. 83% sr>

lr Reduction 34 cu Am su pr »r<
. ;l)av Chem .. :;rt 31

Deere Co pr. "0 80
Aw-, Rub r '- "¦

Alaa luneau 1%
All Am Cable.105
Alli Chem pr. 91
Am As Ch Pr 68
Am Bnk Note 51 '*

,do pr 46
47%A 15 S & Fy. 4H

do pr . 87
A c .s. V pr.109
Am Chicle in
Ara Cot Otl pr 42% 50
Am Express. ..125% 183

a Bec.. 56 57
do pr . til 63

A Ui ieed pr. 88 73
Am Loco pr 98 102
Am Itadia ..70 71
Am Bm pr A 7'.'
Aw 8nu« ....101
do pr 78%

A Sum T pr 77%
Am Wii pr... 95
Am wool pr. fln
A:u Wr I'a pr 81
Am Ztn & Ii 'I
do pr 28

Ann Arbor 8$4
do pr 15

Assets BI Co, 'J
A 1) 0 lst pr 63
do 2d pr. 50%

At Bir & A
AG4 W I pr 29
Atlas Tack K";
Auatln Nkhols 8%
do pr 58

Auto Sales Co 1%

111%
19

110

Del & Hud.. n: 98
.226% 232

4%

679

60
95
14%

84%
Ht;
98 ;-i

68

1«% 12V4
2 i

10

do pr
Bald l.oco pr 95
l: .. I) pr. :;«%

tea.. 45
do pr . 7H

idall A. 24%
dn It 23%

Bttopilaa M.. %
Betn Steel 52%
do I?
do 7th pr. 90
do Sth pr. 99%

lli.- Kdisnii. i
It It T ctfs.
B Fish. 4
Brown shoe... 4i

io :.r
Burns Brs pr.100
Bfait tt Bus..
do pr .

Cal ;'.:,¦ 56%
Cal .v Arfs. *8%

l pr 7 s
p

¦. it ed
;...:¦¦

n l & \v
Det. Ekllson
Dat rn Kit
D S S & A. 3Va
do pr 5%

Durham Hos. 22
do nr .85

Ea Koclak. ..672
Klkliorn Ctoal. 20 22

io pr 38% 42
Em P.rant 7

;ir> pr 20
Eti.li .lohu pr 94%
Brle 2d pr... 13=fA
Fam Play pr. 84
Fed Jl & 8. 6%
do pr 24

Fi.sl.« Kody. 85
do pr 90

Qn Am Tank 44
Gen CIgar pr 93% 100

do pr deh. S2U 96
Gen Motors pr 62 67

do ti !». deb t!4
do 7 po

3 Gilliland 0 pr. 80
rsnbs M

68 Gray Davis..
¦..!¦!»' (.' C.

HWflusn Sugar 8
31, tl M & No.. 9
.:''< do pr 21', 23

kell & H. r,r, 5665 Rendes Mtg 17 18
.'' Honu'israke "0 '7
18% HydrauUc St. u 13100 nj Centrsl 1 i uo
."¦I lludtahoma 5% S%

dlan Rsf.... 8 9
96 llnt Cement... 23% 24%

>¦ [n( Uar pr. .1"! 10."
\1 T Ut pr 70 72%

fal Papsr pr. 91 103
53 inj Kickel pr. 82% 89
56« Int Salt 49% 60
80% bnrirtcibla OH 14*; IS
301 iowa Bretural. 5%

md Ofl 8% :'tk
el Tea S 8%4% do pr 21 24

4^ Jones T«« ... 13 22V.
88 IKCFBfcU pr..jioVi .

110 Kan 'ity Bo.. 27 21%16 do pr . 48 50%
g .-nr .1 7."i 88

Un P-...M" 120
;¦¦ pr, 78 74

de 8 po pr 75 V9
K- h s wheel. 51 :.:

¦¦¦. pr 8.1 B0
,. a & ii m. .-. ia

lo pr "¦

K.-.-.-sr B S
lo pr

lv .V
s do pr SS

193 L&oled* Gas. ..64
ska E .v \\

Conip Tab il:

Coat Cwi ur.

CTO pr
Ia»'.. It.-.'
L-W Bfacult.
do 2d pr.

do pr

84% 113
83% 88
89 87

Bid. Asked.
Mallluaon _ 14 15Vi
do pr . 66 68

Maii.ii Sit pr 04
Manha: El.... 40 41
Manhat Shirt. 21 2:;1;
Mar Rockwell. 6
Ma.ii St I3y pr
do prior pr. 30
do 2d pr... tiVi

Mar OU _ 17 V.
Martin I'arry.. 36
Mat Al W... 18% 25
Maxwel! Motor 4 ~i
do lst pr... ,", r>7s
do 2d Dr... 2 5

May D.pt St.. SO 82
do pr .. 101

Mlainl C C.. 223* 22%
MSF& S S M 68

11
17H
89%
18
17%

pr S_ 90

110
20

lllj
110

lsil Ilr.es. 61
M 1. it T pr 4% 4
.Mont Power.. 53 5."
do pr 98 119

Muillns Body. 1»V_ 21
do pr .88

N'ash <_ Chat. 98
Nat Acme .. -0
Nat Bi_.ult...ll0
do pc .109

Nat Cl & B. 31
N B & 8 pr.
Nat. Lead 70
do pr .102 105

\Rll M lst pr 8% 10
V O T & M 61«i 63
M V Air Br. 62 "l
N V C ft S ti N 52
do lst pr... 64 67
do _d pr... 5.S H0

N V Dock pr .2
N Y o & W 17% 181
N Y St Rys.. 33
S V BhlpbldS, 25 29
Norfolk So tt'i 11
Nori A: W pr 63 85
North Am 59 60
Numiali.y 10 10
Ohio Body Bl. SV_ 0
Oh'.o Fuel 45 4.8
Om Silver 4% 5
Qtla K'.e» pr.. 82 90
Owen. Bot pr 80
Paciflc Coast.. 3.4 39
Pa Mail.. II 13

Btttf:.. 12 13
C pr 82 S«

Penn _.'__] St. 9 .j 9
Peorla & E.. 10% 12
Per* .M pri pr 53 53
Phil Jonea 404 5"
do pr 7:tl_ 80

Pitts Coal pr. 87 87
Pltr_ Steel ur. 80
P « \V Va pr 7_7s
Poml Cr Coal 143,.

_t Car J)r 87

,-,._¦

ln ( ...11
do pr .100

tT DriJB lat pr 4>i
C_ By Inwst. I)

¦lf

.(" S Eipress .".»
S 1 Al pr .0

,3 S 8 _: R. :_
do pr 4ii"i

trtati See Corp 18
Va 3 <. 4 C. SO
'V'abaah pr B 143(Waber & Hotl. II
Wcal Md 2,1 pr 19
W.t P Pf

39
!' S C N i. «7Vi
Hv Bt BW pr.103 102
Ranrt Mine., Wk -.:'-
Reading lst pr 401. 42
do 2d pr... 42 44

b__ a
38

Wesfsr
Wesfae M U
Iwttwra Co pr
Wioliwlre Sp
wis C&itral,
[Woolworth pr
WP ft M pr
do pr B.

Dividends

Am P 0 pf
Bru-Blk-Col pf
G.u Ry Slg pf
Orphm '"ir Inc.

Juiy
July

__..<.__,-
holdtrs
cf Rec.
.lune 15
June20
Jun.20
June 15
Juo_ 15

Jun' li

Un Drug: iet pf .87 V» t,

J uly
July
Augf.

Jun. 15
June 35
June16

Depression in South
Helped Atlantic C. L.

Tonnage of Many Classes of
Freight Increaserl; More

Mineral Traffic
The Atlantic Coast Line's operating

expenses increased only ahout 29 per
cent in 1920 over 1919. This is a re-!
markahly good showing when the facts
that. the tonnage of freight carried
was 8.62 per cent greater in 1920 than
in 1919, the number of passengers car-
ried was 8.04 per cent greater. and the
increased wages were in effect for
all but four months. The depression,
which has been severe in the South for
more than a year, so far from hurtingjthe Atlantic Coast Line, appears actu-
ally to have been of advantage to it;
in helping it decrease its expenses. and
while the value of commodities caxried
was much less the volume measured in
tonnage was greater in 1920 than in:
1919.
The total tonnage carried in 1920

was 17,325,000, as against 15,950,000:
carried in 1919. Of this total tonnage,]
26 per cent. was products of mines
and about 26 per cent. was lumber and
other forest products. The tonnage
of products of mines increased from
3,451,000 in 1919 to 4,527,000 in 1920.
This was the only important tfhange
in the character of track carried, and
probably accounts in part for the in-,
crease in train loading. tn 1920 the
average train load was 392 tons, and
in 1919 387 tons. The average load-
ing per loaded car was 21.21 tons in
1920. and 21.37 ton? in 1919.

-__-«-

Attend Credit Convention

Nearly 200 Leave Here for
San Francisco

One hundred New York credit men
and women, with members of their
families, making close to anotner hun¬
dred persons, left the Grand
Station last night on a gpecia
train cn route to San Franc'..-.
tend the twenty-sixth annuai coj n

tion of the National A-soeiation ef
Credit Men in that citv. June 14 to 17.
The Bpecial train will stop tft Chi-

eagt), Kansas Gitjr A jtque, N. M.;
ot. i.. a¦ I a few

intennedi:%.
Francisco. returi Port-
land, Vancovcr, Winnipeg and Minne-

1 apoha

In Wall Street
Baldwin Reducing Floating Debt
Samuel Vauclain, in Philadelphia dis-;

jatches to the financial district yester-
lay, reiterated that the Baldwin Loco-
riotiVe Works is contemplating no new
inancing, "for the very good reason;
;hat it requires none." At the begin-
aing of the year he said the cotnpany
_ad bills payable of $! ..000,000. By
he end of April thev had been reduced
_3 $11,000,000, and since then to $1,500,-
100, which balance, Mr. Vauclain said,;
vi!! bc paid off" out of funds now on
band within a few day "This," he
-dded, "is exclusive of th" $5,000,000
borrowed from the War Finance Cor-;
poration, which is apart from bills;
payable to the banks. Apart from in-1
ventories, which on Mav 1 stood at!
.7,640,000, compared with $16^22,000]at the beginning of the year, we had
M_,000,000 of working capital on that
iate. As of May 1, the Baldwin Loco¬
motive Works had $25,250,000 due it
aimost 'entirely from American rail-:
roads, $10,000,000 of it in the form of
bills receivable and the balance on
open account. It held $14,000,000 i_t
securities taken on account of locomo-
tives sold to Belgium, Poland, Rutnania
and Argentina. Against our $6,000,00
Republic of Poland bonds, the War Fi¬
nance Corporation advanced $5,000,000.1I haven't the slightest concern about
the goolness and payment of any of
these securities. Payments have 'been
made on them right along a3 stipulated.With some Chinese bonds, we have now
about $15,500,000 foreign government^securities." Mr. Vauclain said that the
regular Baldwin d'vidends declared the
other day were fully earned.

L. N. and Atlantic Coast Line
Atlantic Coast Line and Louisville &

Nashville rose spectacularly on the
Stock Exchange yesterday, the former
showing a net gain at the close of 9
points and the latter of 47s points.There were rumors on the floor of the
exchange of important developments to
be announced at meetings to be held
late in the month. The turn->over in
each issue was comparatively light.The two roads nre already under prac-ticaly the sarr: control, and it is the
Wall Street opfhion that sooner or later
they will be merged into an entity. The
full pamphlet report of the Atlantic
Coast Line for 1920, which reached New
York yesterday, showed that partial
payments aggregating $5,000,000 have
been made to the company since the
close of the year out of claims filed
with the railroad administration cover¬
ing matters arising from Federal con¬
trol. An additional $4,900,000 has been
received on account of claims pertain-
ing to guaranty period.

Middle States Oil
Following publication yesterday of

the favorable Middle States Oil rep.ortfor the March quarter, active buying!appeared in the stock and by the close
a net gain of a full point had been at-
tained. The report showed gross in-
come for the three months ended March
31 of $2,288,541, an increase of $880,132
over the corresponding period a year
ago. Net income available for dividends
was $1,581,324, equal to $1.07 a share
on the $14,750,000 stocrk outstanding
($10 par value). In the same period of
1920 the company earned 66.5 cents a
share on the same capitalization. The
July 1 dividend of 4 per cent will be
mailed to about a thousand more stock¬
holders than the April 1 distribution.

Look for New Issue
Announcement by Secretary of the!

Treasury Mellon is expected some time
during the next few days of a new
issue of Treasury certincates of in-
d.btedness. On June 15 an issue of'
$242,517,000 of one year 6s falls due,
of which $93,629,000 are held in the
New York district. It is expected they
will be taken up with a new issue
of SVzs. Bankers are still waiting to
hear the decisson of the Treasury with
regards to putting out a three-year
n.te issue to fund a large- part of the
floating debt.

American Can.
A statistical study of American Can

by a Broadway commission house
shows that the company has put back
into the property $23,500,000 since
1914, or the equivalent of $57 a share
for the common stock. The result has
been a $3,215,000 reduction of funded
debt, an increase of $12,355,000 in
working capital, besides an improve-
ment and increase in plant capacity.
For the pre-war years earnings avail-
able for interest averaged $5,543,000.
Allewing for preferred dividends and
present bond interest would leave $2,-
240,000, or $5.40 a share for the com¬
mon. Earnings for 1920, after all
taxes and charges, were equivalent to
$4.71 a share. The balance sheet of
December 31 last showed cash and re-
ceivables of $14,958,000, or $277,000 in
excess of all current liabilities. Lower
prices for tin plate will eventually al¬
low a reduction of seasonal borrow-
ings. which now call for the sale of
$12,000,000 8 to 12 month notes each
spring. Last year witnessed a big de¬
cline in business, and this year it is
still below the average.

American Car & Foundry
The annual report of the American

Car & Foundry Company for the tiscal
year ended April 30 last, is expected
shortly. It will probably be revealed
that orders for new cars were few and
operations were larg.ly repair work
and outside lines. Nevertheless, the
company is reported to have covered
the $12 dividend on the cosnmon stock
by a fair margin, so that there was no
need to draw on the $10,800,000 divi¬
dend reserve fund, which has been set
aside to cover three years' require¬
ments at 12 per cent. A year ago in-
ventories were $15,000,000, and it is
believed that they are now little in ex¬
cess of that amount. On April 30, 1920.
cash and government _ecurities were
843,771,000, compared with total liabili¬
ties of $31,333,000. Net quick assets
were over $39,000,000 and should now
approximate that iigure. The forth-
coming annual report, it is believed,
will show a material reduction in cur¬
rent liabilities.

Stocks of Copper
Stocks of copper in producers* hands

in May, according to trade estimates,
were reduced about 20,000,000 pounds.
This estimate, The American Metal
Market stated, was based on total de-
liveries last month of approximately
100,000,000 pounds, including 60,000,000
pounds for domestic consumer and
40,000,000 pounds for export, while to¬
tal production of refmed copper was
estimated at 80,000,000 pounds. of which
46,000,000 pounds were derived from
domestic material nnd 34.000,000 from
foreign material through impofta. Ex¬
ports in May probably were nor. far
from 40.000,000 pounds." against 41,20..-
280 pounds in April. ln the tlrst four
months of 1921 exports aggregated
47,364 tons, or the equivalent of 195,-
695,340 pounds. Tne largest exports
were to Germany, amounting to 33,387
tons, ,or 74,786,880 pounds. The next
largest shipments were to the United
Kingdom, 43.889,520 pounds. Next came
France, with 39,231,360 pounds.

Open Market in Kclled Steel
Aa ' of the action

American Steel and Wfre Comp__n
week in meeting eh« eorapeUtton

.n open :m ;.

uets now eists. It la tmderstoc
plain wire has been sold a< low
base, but this price is quoted even by
independent interests only in ex,eep-
tional instances. It is understood that
the St»el

¦

j petition only for wire nails at £8 a b__g
t base, but 'it u believed that the
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1 Are
| You |
| Intereslid
E In the Standard and bet- jj=
jj; ter grade independent oil 2
E securities? =

E If so, do not fail to secure ~

E a free copy of our Jjjj
1 OIL. REVIEW
E, which, in addition te* spe- =¦

E1 cial articles on S. O. of E:
E; New Jersey, Merritt Oil, =

E Pure Oil and Mexican Pe- =

E troleum, contains a thor- S
jX ough analysis of the oil B

E situation in general. s

= /fjjj. /or V. R 7005

| E.LWITTMEYER&CO. 1
. Incor; Jg
~ Investment Sccuritic X
Zj 42 Broadway, New Yorls S
= Phone Broad 9W =
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INVEST
Foreign Exchange
Foreign Currency
Foreign Bonds

A small sum will start you.
The best opportunity for
large profits at present de-
preciated levels.
Askjtls-We Will Tell You How
Collection of out-of-town bank
books, checks, certificates of de¬
posit, coupons. Transmission of
money anywhere. Steamship
Tickets to and from all parts of
the World.

TOURS
Passports proeured

Free Information on All Mattera
I. HERZ, Banking House

IIKI'T. D.
249 West 34th St., New Ynrk

Tel. Lonfcaore 'll.H). 2T31, 2732

INVEST IN
CITY OF COPENHAGEN

4% Loan of 1901
Interest payable in U. S. dollars.

Aak for Circular TE.101

HUTH & CO.
30 Pine Street, New York

Mephone John 6214

r " i

Wanted.A Bond Sales Manager
A man with a minimum earning capacity
of $10,000 a year.capable of organiz-
ing and managing a crew of salesmen
for a given territory.
This man will be ailowed a drawing ac¬

count and commission. His job will be
to sell bonds of the most desirable type
for an old, reliable organization. He
must be a man of maiked ability, with
a reputation beyond question.
Address Box G 615, Tribune.
I-._ l

ATER
-FRONT
PROPERTIES
Factories

and Factory Sites

Floyd S. Cortnit, Specialist
Tel.Mur-HUl 0273.300 Madi*oriATe.,N.Y

iiiiim .wiiyMinMWBwrM.

U. S. STEEL.The Real Leader
discussed io current :a»u» of

Securities Suggestions
Ff.« on requett

RCMEGARGELr&Cd
27 Pine Street, New York

Recently compiled" list of

Popular Preferred Stocks
rjw ready u?.ion.

HEYW00D BROOKS & CO. \
"Popular Preferred Stocka" l

14<> Broadway »w York i

GERMAN and AUSTRIAN
BONDS.GURRENCY
WS. WIRTH & CO.

101 West 42d St. (at 6th Ave.), N. Y.
Telepkone Bryant 10(5

9 Wiiloughby Street, Brooklyn
At BOROCGH HAI.I.

Trl. TrianffU <22; <isnt 4409

wire subsidiary of the corporat
now prepared to protect it* trade b
meeting whatever competition ui
necesaary.

Loans Down, Deposits I'p
New York Hearing House banks im¬

proved their position last week vTtten
their surptu- reserves, a* reportedthe statements as of the close of
ness yesterday, increased $13,28

tg in the aggregate at $25,0£U.-
ssoants were reduce.i

depositimcreased $81,538,000. Goveramstrt d*
reduced to $15,889,000 by

,'ieavy withdrawals for Tr
count.

Middle States Oil
Quarter Net $1,581,324
For the quarter ended March Sl fJte

Middle States OH forporation and sub-
;<:ome, after

ad Federa: taxes, of $l,5Sl,rtuvatent to $1.07 a share, at %\<,
esrsed on the $U,T50.00o
.. compared to $980.i)8ri, <

$2.80 a shsre, earned on the $3,5O0,tH<;;
capital stock in the preceding year.

Net earnings amounted to $1,621,324
$1.030.98fi. Profit ai

plua tess $631,324 I824.9S'
SflvCT %*urktv'.

mesUc,»i»c, Ier*i*u, &> f.- iie*4c»a cU*.lara, ***,«.


